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Introduction/background 
The purpose of our Tax Policy is to establish a clear and aligned approach to all transactional, 
reporting, and compliance aspects. The Policy applies to all entities in the Matas Group. 
 
Our sustainability strategy is reflected in our tax approach, aiming to pay fair taxes in all markets 
where the Matas Group operates.  
 
Tax governance 
The Board of Directors is responsible for the Tax Policy as part of corporate responsibility. The Audit 
Committee reviews the Tax Policy to ensure clarity about Matas Group’s approach to tax, 
significant tax strategies, and handling of tax issues. 
 
The Group CFO is responsible for tax risk management, overseen by the Audit Committee. Matas 
Group has a centralised Group function that coordinates tax policies and tax strategies across all 
countries. Local management of each entity ensures compliance with tax regulations. The 
specialised Group function, part of the Group CFO organisation, receives regular training and is 
supported by external advisors and ensures consistent tax strategy, policies, and processes. 
Responsibilities include tax governance, advice, identifying and managing opportunities and risks, 
and ensuring compliance. The Tax Policy will be updated in response to changes in the business 
environment or tax laws. 
 
Communication with external stakeholders regarding tax affairs is managed according to corporate 
communications policies. Matas Group maintains a constructive relationship with tax authorities, 
balancing respect for confidential information with open communication. 

 
Tax approach/compliance 
Matas Group’s Tax Policy aims to achieve a competitive taxation level in a socially responsible 
manner, comparable to peers, while maintaining a balanced risk profile and avoiding tax evasion. 
We seek stable and predictable taxation levels given the conditions under which we carry on our 
business. 
 
Matas Group is committed to complying with applicable tax laws and regulations including 
documentation and record-keeping. As a good corporate citizen, Matas Group will always pay 
applicable taxes. Matas Group also has an obligation to optimise shareholder returns by managing 
and planning tax payments effectively within relevant frameworks. We aim for a competitive 
effective tax rate and strive to limit double taxation. 
 
Matas Group’s Transfer Pricing Policy follows a principal operating model, where profits follow risk 
and value creation. Matas Operations A/S and KICKS Group AB are the principal value drivers and 
assume the majority of business risks. Other entities achieve a profit margin based on benchmark 
studies, with residual profits remaining with Matas Operations A/S and KICKS Group AB. 
 
Matas Group supports OECD international tax reform on Base Erosion and Profit Shifting (BEPS) 
and the implementation of harmonised international tax rules to avoid double taxation. 
 
Tax risk management and tax planning 
With a principal tax model, Matas Group has significant intercompany transactions, priced on an 
arm's length basis. We implement structures driven by commercial strategy, avoiding 
unnecessarily complex setups. Investments and activities are commercial and not done for 
reducing tax payments. 
 
Group functions conduct regular assessments of tax risks, including compliance, transfer pricing, 
audits, and legislative changes. We utilise tax planning opportunities to minimise the overall tax 
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burden, including tax credits, deductions, and incentives. We consider holding structures in 
favourable jurisdictions to optimise tax positions. 
 
Annual risk assessments identify and assess tax risks, including double taxation and disputes. 
Strategies to minimise risks include seeking legal advice and seeking dialogue and agreements 
with authorities to increase predictability and minimise disputes, applying for Advance Pricing 
Agreements (APAs) when relevant. 
 
In case of doubt about tax law interpretation, we seek clarification from authorities, leveraging 
external advisors' expertise, e.g. about unexpected tax issues or changes in tax legislation. 
 
Tax havens and minimum tax 
Matas Group does not avoid taxes or exploit lack of transparency by operating in tax havens, 
defined by the EU list of non-cooperative jurisdictions and OECD principles. OECD's global 
minimum tax of 15% applies to entities with annual revenue of EUR 750 million or more. Matas 
Group is not subject to minimum tax as all jurisdictions impose rates above 15%. 
 
Transparency 
Matas Group seeks transparency and provides full disclosure to tax authorities when requested. 
We understand the need for more transparency and provide regular information about our tax 
approach and payments to stakeholders, including investors, policymakers, employees, and the 
public. In line with the EU Directive for country-by-country reporting, Matas Group publishes 
information for all countries where we operate. 
 
 
 
Approved by the Board of Directors of Matas A/S on 11 November 2025. 
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