Matas Group Consensus post Q1 2026/27

Date: 01-sep-26
Participants 4

Consensus Consensus Consensus Consensus
(DKK million) Q2 2026/27e FY 2026/27e  FY 2027/28e FY 2028/29¢
Matas 1.142 5.144 5.380 5.621
KICKS 729 3.347 3.483 3.628
Other 158 665 710 749
Total revenue 2.029 9.157 9.573 9.998
High-End Beauty 934 4.388 4.564 4.748
Mass Beauty 609 2.733 2.859 2.994
Health & Wellbeing 413 1.683 1.782 1.879
Other 45 202 215 228
Own store and webshop retail revenue 2.001 9.005 9.420 9.849
Cost of goods sold -1.115 -5.105 -5.334 -5.543
Gross profit 914 4.051 4.239 4.455
Other external costs -260 -1.133 -1.179 -1.230
Staff costs -409 -1.663 -1.694 -1.758
Other operating income and expenses, net 6 25 26 27
EBITDA before special items 251 1.280 1.391 1.495
Special items -33 -93 -10 -10
EBITDA 218 1.187 1.381 1.485
Amortisation, depreciation and impairment losses -168 -667 -684 -695
EBIT 50 520 697 790
Net financials expenses -39 -175 -146 -136
Profit before tax 11 344 550 654
Tax on profit for the period -2 -76 -120 -140
Profit for the period 9 269 430 514
Diluted earnings per share, DKK 0,18 7 12 15
Revenue growth 4,5% 4,3% 4,5% 4,4%
Revenue growth, currency neutral 3,8% 3,9% 4,6% 4,6%
Adjusted profit after tax (DKK million) 35 365 465 548
Gross margin 45,1% 44,2% 44,3% 44,6%
EBITDA margin before special items 12,4% 14,0% 14,5% 14,9%
EBITDA margin 10,7% 13,0% 14,4% 14,8%
Dividend per share 2,3 2,9 3,1
Share buy-back (DKK million) 96 94 142
Cash flow from operating activities (DKK million) 282 1.164 1.254 1.335

Consensus is based on average of estimates from DNB Carnegie, Danske Bank, SEB and Nordea.



